


NOW, THEREFORE, the miNERS herc>by decline tha t the

real estate described in Exhibit A is and shall be tra ,sferred,

held, sold, conveyed, and accepted subject to this Declaration.

a. An easement on the land designated as Out'- Lot A on

the Plat of Subdivision of KNOTTINGWOOD LAKES SUBDIVISroN recor-

ded day of 1978 as Document #

in Lake County, Illinois is hereby declared for the purposes of

constructing and maintaining thereon a lake, recreational park

area, water shed, and wild life refuge and related facilities

to be used and engaged for recreational purposes by all owners

and occupants of the Premises, members of their immediate families,

guests and other invitees.

b. Each owner and occupant in the SUBDIVISION shall have

the right to use and enjoy Out- Lot A in conU11on with all other

owners and occupants on the Premises. The rights herein

granted shall extend to owners, occupants. members of their

immediate families, guests and other invitees. The use of

Out- Lot A shall be subject to and governed by the provisions of

this Declaration, the ASSOCIATION' S Articles of Incorporation,

its By- Laws and rules and regulations promulgated from time to

time by the ASSOCIATION.

c. Trust Number 68- 12- 248, MIDWEST BANK AND ' I'RUST

COMPANY, Trustee, shall retain the legal title to Out- Lot A

until such time as in the opinion of P. E. M. Developers, the

ASSOCIATION is able to maintain and administer the same. Never-

theless, the legal title to the Out- Lot A shall be conveyed to

the ASSOCIATION by the then record title holder, free and clear

of all liens and encumbrances, no later than the day which is

thirty ( 30) days from and after the completion of the thirtieth

30th) residence in the SUBDIVISION.

d. Each owner of a residential lot in the SUBDIVISION

while he remains the same, shall be a member of the ASSOCIATION.

When more than one person constitutes an owner, all such

persons shall be members of the ASSOCIATION. The OWNERS, for

themselves, their successors and assigns, hereby covenant and

2-


















